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SYNOPSIS AS INTRODUCED:

20 ILCS 605/605-302 new

Amends the Department of Commerce and Economic Opportunity Law.
Requires the Department to conduct a study to determine the cost
effectiveness of current tax credit and State incentive programs whose
purpose is to attract and retain jobs in Illinois. Requires the Department
of Revenue and all other State agencies to cooperate with the Department in
conducting the study. Requires the Department to report the results of its
study to the Governor and the General Assembly no later than February 1,
2008. Effective immediately.
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AN ACT concerning economic development.

Be it enacted by the People of the State of Illinois,

represented in the General Assembly:

Section 5. The Department of Commerce and Economic

Opportunity Law of the Civil Administrative Code of Illinois is

amended by adding Section 605-302 as follows:

(20 ILCS 605/605-302 new)

Sec. 605-302. Tax credit and incentive review. The

Department shall conduct a study to determine the cost

effectiveness of current tax credit and State incentive

programs whose purpose is to attract and retain jobs in

Illinois. The study shall determine the extent to which each

tax credit and State incentive program is being used by

employers, how those programs are being marketed and promoted

to employers, and the cost effectiveness of the programs in

attracting and retaining jobs in Illinois. The Department of

Revenue and all other State agencies shall cooperate with the

Department in conducting the study. The Department shall report

the results of its study to the Governor and the General

Assembly no later than February 1, 2008.

Section 99. Effective date. This Act takes effect upon

becoming law.
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